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Kypa Bnoxutb 30 MunnmoHoB pyonen?

AHOHMUM
cnpocun B Coobulectee T—X

EcTb cBOoOOAHBIE 30 MiH py6sieil. Kyza nopekomeH/yeTe BIOXKUTL? B HeZIBMKUMOCTD?

Ha Bam BOIIPOC HET IIPOCTOT'O OTBETA, IIOTOMY YTO OY€Hb MHOI'O€ 3aBHUCUT OT PBIHKOB.

%:‘ ' Mwuxaun WappauH
4 14 net B pblHKE

A ellle MasI0BaTO UCXOAHBIX JaHHBIX. Hen3BecTHO, Ha KaKOM CPOK BBl IUTAHUPYeTe NHBECTHUPOBAT,
ZIOTTyCKaeTe JIW, 9YTO TH JIEHbI'Y BaM Pe3KO MOHaZ00ATCsA. Hem3BeCTHBI Ballly [eJIW: POCT KalnuTala,
MIaCCHUBHBIM 10XO0/] WIN MIPOCTO COXPaHEeHUe.

Be3 3TUX yTOYHEHUH CII0KHO PEKOMEHZIOBATh YTO-TO KOHKPETHOE, TI0O3TOMY ZiaM HECKOJIBKO 00X
COBETOB.

Co3paTtb INYHDbIN pe3epBHbIN POHL,

Ba)KHO TIOMHUTbD, YTO JIUYHBIN pe3epBHBIN GOHZ AOKEH ObITh. O €ro CO3JaHN HYKHO IT03a00TUTHCS
B IIEPBYIO O4Yepe/b.

Yto genatb? 20.08.18

Kak npaBunbHO co3gatb GUHAHCOBLIN
pesepB?
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S roBopio 06 3TOM IIOTOMY, YTO HEKOTOPbIE MHBECTUIIMHU HE MOApasyMeBaioT ObICTPOrO BhIXO/A

13 HUX. Hanpumep, eciii Bbl HHBECTHUPYETE B HEABHKHUMOCTD, TO IIPAKTUYECKH HEBO3MOXKHO IIPOZATh
KBapTHUPY 110 PIHOYHOM IIeHe MEeHbIIIE YeM 3a HECKOJIBKO MeCAIEB. DTO 03HAYAET, YTO BbI MOXKETE
BJIa/IeTh aKTUBaMU Ha MIUIMOHBI py0JIeii, HO B KapMaHe IIpy 3TOM OyzeT ImycTo. B Takoi cuTyaruu
Jaxke GaHaTBHBIN TIOXO K CTOMATOJIOTY MOXKET CTaTh IIPOOIEMOA.

[ToaTomy eciu pe3epBHOTO GoHZAA HET U 30 MJTH — 3TO BCE BaIllU JIEHbI'U, TO KAKYIO-TO YaCTh CTOUT
IIPOCTO OTJIOXKUTH Ha BKJIAJ, WU B [PYTHE BBICOKOJIMKBUAHbBIE aKTUBBI.

Coobuectso 04.02.21

HapgexHo v XpaHUTb NogyLKy
©6e30nacHOCTU B UHBECTKOMUIKE?

YYEBHWK
Kak nobeputb BbiropaHue

Kypc onsa Tex, KTo MHOro paboTaeT 1 ycTaeT. LleHa oTkpbiTa — HasHavyaeTe ee camu

NHBecTUpoOBaTb

TapaHTHPOBaTb JOXOAHOCTh MHBECTUIIMH HE MOXKET HUKTO. EC/IM KTO-TO JaeT TaKye rapaHTHH, 3TO
oOMaH 1 IpsAMOe HapylleHNe 3aKOHOJaTelbCTBA.

PexomenzyIo 3aK1aAbpIBaTh TOPU30OHT UHBECTUPOBAHMA HEe MEHee [IATH JIET U B3ATb Ha BOOPYKEHME
ctpateruto Asset Allocation, To ecTh «He KJIaCThb Bce Ai1la B OHY KOP3HHY». B IepByIo ouepeab 3TO
HY>KHO /1 6ajiaHca MeX /[y PUCKOM U OXKHUIaeMOU ZIOXOAHOCTBIO.

T IN Kpr: KakK Ha4yaTb MHBECTUPOBATb

N
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MoTeps OoT MHBECTULIUMIA. CTaTI/ICTI/I‘IeCKI/I, yeM OoJIbIIIe CPOK MHBECTHUPOBAHHWA, TEM MEHBIIIE PHUCK

IMOTEPATH KalIUTaJl.

NcTouHuk: Github

B 5TOT rpaduk BKJIIOUEHBI caMble OOJIbIIIE PHIHOYHBIE 00BaJIbI: Besnkas aenpeccus, pereccus 1970-x
roZioB, YepHbIl ITOHEAENbHUK, ITy3bIPh JOTKOMOB U ¢prHaHCOBBIHM Kpusuc 2008 roza. Ho cTouT y4yecTs,
YTO PBIHOK ITOJTHOCTHIO BOCCTAHABIUBAJICA ITOCJIE KaXKJ0TO U3 HUX. A PUCK ITOTEPATH J€HbI'U

YMEHbIIAETCA C KaXXKAbIM ITPOBE€ICHHBIM HA PBIHKE I'OJOM.

[loxopHOCTb OT UHBECTULMI CUJIBHO 3aBUCUT OT I'0Zla, KOT/ia Bl BOIIUIM B PBIHOK. MBI TpoZomKaemM
TOBOPUTBH ITPO aMEPUKAHCKUM PBIHOK TOJBKO IIOTOMY, YTO €I'0 UCTOPHS ropas/io 60JbIe pOCCUICKOTo
1 uzet 6e3 pa3priBa ¢ 1917 o 1991 roa. /st mpruMepa BO3bMeEM JeCATUIETHUM TIEPUO/I.

‘ﬁ', F Kak MOHSTb, YTO B 9KOHOMMUKE peLeccus
f—/-’/; .
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NcTouHuk: Github

I'paduk pabortaeT Tak. Kakzas Touka — 3TO TOYKa BXo/a /i MHBecTUluii Ha 10 jieT. PacmonoxeHue
TOYKH IT0 BEPTUKAJIN — TO, HACKOJIbKO YMHOXIIKMCH ObI Ballly IEHbI'Y 3a ceAytoinre 10 JieT.

Harpumep, pacCMOTPHUM, YTO ObLTO ObI, ec/i OBbI BBI BOIIUTU B aMePUKAHCKUH PHIHOK B 2000 rozy.
ITo BepTukanu orMmetrka 2000 roza HaXoAUTCA Ha YPOBHE 4UyTh BhIlle 0,5. DTO 3HAYUT, YTO €CIU OB
BBl Hayaii UHBecTHpoBaTh B 2000 rozy, To 3a cieayroiue 10 jieT Balll KarmuTaa COKPaTUICT Obl
IIPAKTUYECKU B/IBOE U HEe BOCCTaHOBWICA. Ho eciii ObI BBl MTHBECTUPOBAIN BCETO HA HECKOJIBKO JIET
PaHbIIle WIH MO3Ke, TO yepe3 10 jieT Bally BJIOXKEHUS YIBOWINUCH OBI.

Kak namepuTtb pUck MHBECTULIUN

Opunako BpeMms paboTaet Ha MHBecTopa. Hanmpumep, ecm octaBaTbest Ha peiHKe 30 JIeT,
TO Y MHBECTHULIMH OOJIbIIIe IIAHCOB BHIPACTH. TeM He MeHee I'ofi BXOXKIeHU BCe PAaBHO BaXKEH.
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NcTouHuk: Github

Ha sTom rpaduke Mbl BUAMM, YTO UHBeCTUIINY Ha 30 JIeT He3aBUCUMO OT TOYKH BXOZa ObLIU OB
BBITOAHBIMU. Hampumep, eciiu Bxog 6611 B 1980 rozy, To yepe3 30 JIeT BIOKEHUS YBETUIWINCH OB
B 8 pas.

Bce 3Ty rpadUKU UCXOZAT M3 PA30BOT0 BIOKEHUS CPEACTB U HaOMOJeHUA 3a HUMU. KOHEYHO,
WHTEepBaJI IIaHupoBaHus B 30 JIeT 3ByYUT He OUeHb PEATUCTUIHO, HO faske B Poccuu nHaekc PTC
cyutectByeT ¢ 1996 roga, a MMBB — ¢ 1997 roza.

‘ Kak TecTnpoBsaTb noptdesb Ha UICTOPUYECKUX JaHHbIX

Pacnpepenutb CymMMy Nno BanioTam

BaxxHo pacCIipegenaThb BJIOXKEHUA 110 BaJIlOTaM, YTOOBI HE 3aBUCETH OT KaKOH-TO O,Z[HOfI 13 HUX.
B kauecTBe IIpuMeEpa Xo4y IIpUBECTU PpACIIPpEACTIEHNE MUPOBBIX BAJIIOT, KOTOPbIE€ NCIIOJIBb3YIOTCA KaK
PE3EPBHEIE. OTHU BAJIIOTHI HAKAIUIMBAIOT LHEHTPAJIbHbIC 0aHKU Bcex CTpaH.

Poccuiickoro py0Jisi B CIIMCKe pe3ePBHBIX BAMIOT HeT. ITo cocTosaruio Ha 2019 rog 60% Bcex pe3epBOB
cocToAT U3 foJutapos CIIIA.

MupoBbie pe3epBHble BatOThbI

Aonnap CLWWA
2009 62,05%

2010 62,14%
20M 62,59%
2012 61,47%
2013 61,24%
2014 65,14%
2015 65,73%

2016
65,36%

2017 62,72%
2018 61,74%
2019 60,89%

EBpo
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2009 27,66%
2010 25,711%

20Mm 24,40%
2012 24,05%
2013 24,20%
2014 21,20%
2015 19,14%

2016 19,13%

2017 20,16%
2018 20,67%
2019 20,54%

AnoHckas ueHa
2009 2,90%

2010 3,66%
201 3,61%
2012 4,09%
2013 3,82%
2014 3,54%
2015 3,75%
2016 3,95%
2017 4,89%
2018 5,20%
2019 5,70%

DYHT CTEP/IMHIOB
2009 4,25%

2010 3,94%
20M 3,83%
2012 4,04%
2013 3,98%
2014 3,70%
2015 4,71%
2016 4,34%

2017y 5a%

2018 4,42%
2019 4,62%

KuTtanckum 1oaHb
2009 —

2010 B
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20M -
2012 -
2013 —
2014 —
2015 —
2016 1,07%
2017 1,23%
2018 1,89%
2019 1,96%

Kanapckuin ponnap
2009 —

2010 —

20M —

2012 1,42%
2013 1,83%
2014 1,75%
2015 1,77%
2016 1,94%
2017 2,02%
2018 1,84%
2019 1,88%

ABcCTpanunuckum gonnap
2009 —

2010 —
20M —
2012 1,46%
2013 1,82%
2014 1,59%
2015 1,77%
2016 1,69%
2017 1,80%
2018 1,62%
2019 1,69%
LBenuapckuin ppaHk
2009 0,12%

2010 0,13%
20M 0,08%
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2012 0,21%
2013 0,27%

2014 0,24%
2015 0,27%
2016 0,16%
2017 0,18%
2018 0,14%
2019 0,15%

Apyrue Baniotbl
2009 3,04%

2010 4,43%
20M 5,49%
2012 3,26%
2013 2,84%
2014 2,83%
2015 2,86%
2016 2,37%
2017 2,50%
2018 2,47%
2019 2,56%

NCcToYHMK: MexayHapOoaHbi BamoTHbIN GOHA,

PacnpepenuTtb akTuBbl

EcTp Takoit Tepmua UHNWI, kotopsiii pacmudpossiBaeTcs kak Ultra High Net Worth Individuals. 9to
CYIIEPCOCTOATEIbHBIE JIIOAU, KalluTal KOTOphIX npeBbintaeT 30 MiIH fosutapoB CIIIA. HekoTopble
VX IIPUBBIYKU OTIpe/ileJIEHHO MOXKHO B3ATh Ha BOOpYKeHUe.

Hpe,zmaralo IIOBHAKOMMTLBLCA CO CTpYKTypOﬁ paciipeaeyiecHuA NX dKTUBOB B 3aBUCUMOCTHU OT PETHOHA.

The World Wealth Report
ot Capgemini | PDF, 2,8 Mb

PacnpepneneHune akTMBOB CYNepCOCTOSATENbHbIX Noaen B pa3Hbix pernoHax B 2019 rogy

Becb mup

AnbTepHaTMBHbIE 13%
MHBECTULUN

HepnBm>XnmocTb 15,8%

MHCTpYMEHTDI 17,6%
¢ dPMKCUpPOBaHHOM
[LOXOOHOCTbIO

AKUMOHepHbIM KanuTtan  25,7%

HAarmae ~
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11aQ;ivinoic

27,9%
N NX 9KBMBANEHTbI

A3unaTtcko-TMXooKeaHCKUN pervoH

AnbTepHaTUBHbIE 13,7%
MHBECTULINMN

HepnsmxmnmocTb 171%
MHCTPYMEHTDI 191%
¢ PUKCUpPOBAHHOM
OOXOOHOCTbIO

AKuUMOHepHbIM kKanuTan  21,9%

Hanu4Hble 28,2%
M X 9KBUBAsNEHTbI
AnoHuns

AnbTepHaTMBHbIE 14,2%
WMHBECTULINN

HenBuXnmocTb 17,5%

MHCTpYMEHTbI 16,5%
¢ dMKcUpoBaHHOM
LLOXOOQHOCTbIO

AKUMOHEpHbIN Kanutan  22,9%

Hanu4nble 28,9%
M UX BKBUBANEHTbI
Espona

AnbTepHaTMBHbIE 12%
WHBECTULINN

HepnBmXxnmocTb 14,5%

MHCTPYMEHTDI 16,8%
¢ dpMKcUpoBaHHOM
[OXOOQHOCTbIO

AKUMOHepHbIM KanuTtan  28,5%

Hanu4Hble 28,3%
U UX S9KBUBANEHTbI

JlatuHckas AMepuka

AnbTepHaTuBHble 12%
WHBECTULINN

HenBuXnmocTb 12,8%
MHCTpYMEHTbI 17,6%
¢ dMKcMpoBaHHOM
LOXOOHOCTbIO

AKUMOHepHbIN KanuTan  32,7%

Hanu4nble 25%
M X 9KBUBAsNEHTbI

CeBepHasa Amepuka

AnbTepHaTMBHbIE 12,9%
MHBECTULIUN

HepnsmXnmocTb 15,6%
NHCTPYMEHTbI 181%

c dPUKCUpOBaHHOM
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LOXOOHOCTbIO

AKUMOHepHbIM KanuTtan  26,3%

Hanu4Hblie 271%
U NX D9KBUBANEHTbI

B 3TOM CTPyKType pacupe/ie/ieHus aKTUBOB HeABKMMOCTH yZesseTcsa MeHee 20% KanuTana.

Ecnu roBopuTh 0 Poccru, To y Hac HEABMKMMOCTD Pe3KO BBIPOCa B IBYXTHICSTYHbBIE T'OJbI, HO ceifyac
POCT OCTAHOBWJICSA I10 CPAaBHEHUIO C IPYTUMU CTpaHaMU. [103ToMy peKOMeH/IyeMbIH CPOK TaKUX
MHBECTHUIINI — He MeHee 15 JeT.

[TozpobHee Mpo TO, Kakre OBIBAIOT aKTUBHI, A Mucasl B craThe «Kyza BiaoxuTs 100 000 $ Ha 1ATH 1eT».

484,0 10%Han Adpuka

McTouHmk: Economist

~~ Yrtopenarb? YntaTenu cnpalumBaloT — SKCNepTbl OTBEYaIOT

‘ 3agaTtbh CBOW BOMPOC ’

) 16 [d 28

https://journal.tinkoff.ru/30-million/ | Mnuxaun WapawuH, https://shardin.name/

CrtpanHuua 10 n3 13


https://journal.tinkoff.ru/ask/100k-na-5-let/
https://infographics.economist.com/2017/HPI/index.html
https://journal.tinkoff.ru/flows/ask/
https://journal.tinkoff.ru/chto-delat-form/
https://social.journal.tinkoff.ru/api/v23/notifications/author-subscription/?point_of_contact=article&author_id=229963&article_uuid=c44c0047-47dd-4400-af2b-8e9799fb80bf
https://journal.tinkoff.ru/tag/aktsii/
https://journal.tinkoff.ru/tag/nakopleniia/
https://journal.tinkoff.ru/tag/investitsii/

24.04.2023 Kyna snoxwute 30 MunnnoHos pybnen?

Ball kommMeHTapuin

™

KomMeHTapum npoxodsT MoagepaLmio No npaeBunam XxypHana

ON3 Mo pentunrylo nopaaky

gg@ Ewé 109 MHeHui
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bECINUIAIHDbIN KYPC
Kak ynpaBnatb nuuHbimu puHaHcamm: Kypc T—XK
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MHTEpPHEeT B Anmatbl B 2023 rogy
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AN
LU S

XXunbubl 60nblue He JONKHbI Kak cuutaertcs koapPpnumeHT!
coobLaTbh O NOBEpPKEe CHETUNKOB manyc

B YK n TCX. Tak pewwinn BepxoBHbIN

cyn

OTa ctatbsa morna 6biTb Y BacC B NnoduTe

N3bpaHHble maTepuanbl TuHbkodd XXypHana, KoTopble
He CTOUT NpornycKaTb, — B HaLLUWUX pacchiikax. Boibupante
M NoanuMcbiBanTECh — Mbl YXXK€ FOTOBUM NMUCbMO A5 Bac.

NopnucaTtbcsa

BakaHcuu

CoobwmnTb 0 npobneme

O npoekTe

KoHTaKTbl

Monutmnka KoHPUAEHLUMaNbHOCTHU

[MpaBuna Nonb3oBaHMA CanToM

qnp AO «TuHbkodd baHk» nuueHauns Ne2673
g 2023 journal@tinkoff.ru
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